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We're a
different kind
of investment
firm

With over 45 years of global investment management
experience, $10.6 trillion in assets under management
and over 30 million clients worldwide — we have always
believed in keeping costs low, so investors keep more of
their returns.
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Important information

Vanguard Investments Australia Ltd (ABN 72 072 881 086 / AFS Licence 227263) is the product issuer.

We have not taken your individual circumstances into account when preparing this presentation so it
may not be applicable to the particular situation you are considering. You should consider your
personal circumstances, and our Product Disclosure Statements (“PDSs”), before making any
investment decision or recommendation.

You can access our PDSs at vanguard.com.au or by calling 1300 655 205. Past performance is not an
indication of future performance. This presentation was prepared in good faith and we accept no
liability for any errors or omissions.

© 2020 Vanguard Investments Australia Ltd. All rights reserved.
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Vanguard’s client owned structure*®
Lower costs, no conflicting loyalties and

The Vanguard et o

story ey
A Vanguard
! Funds

To take a stand for all investors, to treat them fairly,
and to give them the best chance for investment
success. S L

-
The Vanguard Gro;’

Key Facts
-
John C. Bogle Tim Buckley years clients
Founder CEO and Chairman
crew global locations
Vanguard * The Vanguard Group, Inc. is owned by its U.S.-domiciled funds, which are owned by their shareholders. 5

Source: Vanguard, 30 September 2022.




Investing is not nearly as
difficult as it looks.
Successful investing involves
doing a few things right and
avolding serious mistakes.”

— JACK BOGLE
FOUNDER OF VANGUARD



Three things that make us different

Client Low-cost
focus investing

Long-term
thinking

Vanguard



Vanguard — one of the world’s leading global Vanguard‘
investment manager companies

With AUD 10.4 trillion in global assets under management

Global AUM Global AUM Global AUM
by product type by asset class by management style
Managed funds ‘ m Equity Index
$7.6 trillion $7.1 trillion $8.2 trillion
ETFs Fixed Income I Active
$2.8 trillion $2.4 trillion $2.2 trillion

Money market
$569 billion

Balanced
$345 billion

USD 299.4 billion global net cash flow in 2021

Source: Vanguard, 30 September 2022.



4 Important principles
to maximise your
chance of investment

SUCCESS

Vanguard
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Vanguard’s Investment Principles
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Create clear, Maintain Develop a suitable can
appropriate perspective asset allocation Minimise cost
investment goals and long-term using broadly

discipline diversified funds

Vanguard
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1. Goal setting

Vanguard



Goal setting

Picture your life in 10 years...
What do you want it to look like?

How about in 20 or 30 years?

Short term

Anything you want to achieve in the
next 1-3 years

e Consider keeping in cash

* Example: an emergency fund

Medium term

Anything you want to achieve in the
next 4-6 years

* Example: a home deposit

Long term
Anything you want to achieve in the
next 7+ years

* Example: retirement
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2. Stay
the course

Vanguard



Staying with a Long-Term Investment Plan

2022 Vanguard Index Chart

Market returns — 1 July 1992 to 30 June 2022

$50K

Vanguard
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A timeline of bull and bear markets

How bull and bear markets have impacted returns over the past 40+ years

Bull years

A bull market is defined

as a price increase of more
than 20%. Values show
the maximum % gain that
occurred relative to the
previous trough.

Bear years

A bear market is defined
as a price decrease of more
than 20%. Values show

the maximum % loss that
occurred relative to the
previous peak.

152.9%
0.9 years

-33.4%
1.3 years

1980

608.5%
5.5 years

-43.5%
0.4 years

1986

1992

1998

2004

1,213.7%
19.7 years

~-48.3%
1.3 years

2010

2016

342.2%
11.0 year

120.6%
2.0 years*

5

7.8

Years average
bull period

39.1

Total bull years

-27.3%
0.7 years

2022

0.9

Years average
bear period

3.7

Total bear
years

Notes: 1. The latest bull run is still ongoing. The calculations represent the price increase and period up to 30 June 2022. Calculations are based on the S&P All Ordinaries Index for the period 1/1/1980 to 30/6/2022. The plotted areas depict the losses/gains ranging from the minimum following a 20%
loss to the respective maximum following a 20% appreciation in the underlying index. Calculations based on monthly data. Logarithmic scales are used for this illustration. All distributions are reinvested. Sources: Morningstar data and Vanguard.

Vanguard
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3. Diversity

Vanguard



Power of diversification

Vanguard
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The importance of diversification: Consistently Vanguard
picking winners is difficult

Annual asset class returns for the year ended December 2021

Asset Class 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021

Source: Vanguard Investment Strategy Group analysis using index data from Bloomberg, Barclays, FTSE, MSCI, S&P & UBS.

Notes: Australian equities is the S&P/ASX 300 Index; Australian Property is the S&P/ASX 300 A-REIT Index; International Property Hedged = FTSE EPRA/NAREIT Dev x Au Hedged into $A from 2013 and UBS Global Investors ex Australia AUD hedged Index prior to
this; International Shares Hedged is the MSCI World ex-Australia Index Hedged into $A; Emerging Markets Shares is the MSCI Emerging Markets Index; Australian Bonds is the Bloomberg Ausbond Composite Bond Index; Global Aggregate Bonds = Bloomberg
Barclays Global Aggregate Index Hedged into $A; Cash = Bloomberg AusBond Bank Bill Index.



“Compound interest is the eighth
wonder of the world.
(S)he who understands 1t, earns it...
(S)he who doesn’t...

pays 1t.”

— ALBERT EINSTEIN

Vanguard
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4. Control what you
can — Minimise costs

Vanguard



Minimise
cost

An index fund is a type of managed fund or
ETF that looks to closely match the
performance of a specific market benchmark
or “index” such as the S&P/ASX 300.

Minimising cost is a critical part of every
investor’s toolkit.

This is because costs are largely
controllable.

* Higher costs eat into return

* Creates a gap between market return
and actual return

* Lower-cost providers tend to perform
better over time

* Indexinvesting can be a useful tool to
help control cost
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Important information Vanguard

Vanguard Investments Australia Ltd (ABN 72 072 881 086 / AFS Licence 227263) is the product issuer and the Operator of Vanguard Personal Investor. We have not taken your objectives, financial situation or needs into account when preparing this
information so it may not be applicable to the particular situation you are considering. You should consider your objectives, financial situation or needs, and the disclosure documents for Vanguard funds before making any investment decision. Before
you make any financial decision regarding, you should seek professional advice from a suitably qualified adviser. A copy of the Target Market Determinations (TMD) for Vanguard's financial products can be obtained at vanguard.com.au free of charge
and include a description of who the financial product is appropriate for. You should refer to the TMD for Vanguard financial products before making any investment decisions. You can access our IDPS Guide, PDSs Prospectus and TMD at
vanguard.com.au or by calling 1300 655 101. Past performance information is given for illustrative purposes only and should not be relied upon as, and is not, an indication of future performance. This presentation was prepared in good faith and we
accept no liability for any errors or omissions.

An investment in Vanguard products is subject to investment and other known and unknown risks, some of which are beyond the control of Vanguard, including possible delays in repayment and loss of income and principal invested. Please see the risks
section of the Product Disclosure Statement (“PDS”) for the funds(s) for further details. Neither Vanguard Investments Australia Ltd (ABN 72 072 881 086 AFSL 227263) nor its related entities, directors or officers give any guarantee as to the success of
Vanguard products, amount or timing of distributions, capital growth or taxation consequences of investing in Vanguard products.

"Bloomberg®" is a service mark of Bloomberg Finance L.P. and its affiliates, including Bloomberg Index Services Limited ("BISL"), the administrator of the index (collectively, "Bloomberg") and have been licensed for use for certain purposes by Vanguard.
Bloomberg is not affiliated with Vanguard, and Bloomberg does not approve, endorse, review, or recommend Vanguard products. Bloomberg does not guarantee the timeliness, accurateness, or completeness of any data or information relating
to Vanguard Products. © 2022 Bloomberg. Used with Permission

The index is a product of S&P Dow Jones Indices LLC (“SPDJI”), and has been licensed for use by Vanguard. Standard & Poor’s® and S&P® are registered trademarks of Standard & Poor’s Financial Services LLC (“S&P”); Dow Jones® is a registered
trademark of Dow Jones Trademark Holdings LLC (“Dow Jones”); S&P® and S&P 500°® are trademarks of S&P; and these trademarks have been licensed for use by SPDJI and sublicensed for certain purposes by Vanguard. Vanguard product(s) are not
sponsored, endorsed, sold or promoted by SPDJI, Dow Jones, S&P, their respective affiliates and none of such parties make any representation regarding the advisability of investing in such product(s) nor do they have any liability for any errors,
omissions, or interruptions of the index.

The funds or securities referred to herein are not sponsored, endorsed, or promoted by MSCI, and MSCI bears no liability with respect to any such funds or securities. The PDS contains a more detailed description of the limited relationship MSCI has with
Vanguard and any related funds.

London Stock Exchange Group companies include FTSE International Limited ("FTSE"), Frank Russell Company ("Russell"), MTS Next Limited ("MTS"), and FTSE TMX Global Debt Capital Markets Inc. ("FTSE TMX"). All rights reserved. "FTSE®", "Russell®",
"MTS®", "FTSE TMX®" and "FTSE Russell" and other service marks and trademarks related to the FTSE or Russell indexes are trademarks of the London Stock Exchange Group companies and are used by FTSE, MTS, FTSE TMX and Russell under licence. All
information is provided for information purposes only. No responsibility or liability can be accepted by the London Stock Exchange Group companies nor its licensors for any errors or for any loss from use of this publication. Neither the London Stock
Exchange Group companies nor any of their licensors make any claim, prediction, warranty or representation whatsoever, expressly or impliedly, either as to the results to be obtained from the use of the FTSE Indices or the fitness or suitability of the
Indices for any particular purpose to which they might be put.

© 2022 Morningstar, Inc. All rights reserved. Neither Morningstar, its affiliates, nor the content providers guarantee the data or content contained herein to be accurate, complete or timely nor will they have any liability for its use or distribution. Any
general advice or ‘regulated financial advice’ under New Zealand law has been prepared by Morningstar Australasia Pty Ltd (ABN: 95 090 665 544, AFSL: 240892) and/or Morningstar Research Ltd, subsidiaries of Morningstar, Inc, without reference to
your objectives, financial situation or needs. For more information refer to our Financial Services Guide (AU) or Financial Advice Provider Disclosure Statement (NZ) at www.morningstar.com.au/s/fsg.pdf and www.morningstar.au/s/fapds.pdf. You should
consider the advice in light of these matters and if applicable, the relevant Product Disclosure Statement before making any decision to invest. Our publications, ratings and products should be viewed as an additional investment resource, not as your
sole source of information. Past performance does not necessarily indicate a financial product’s future performance. To obtain advice tailored to your situation, contact a professional financial adviser. The Morningstar Rating is an assessment of a fund’s
past performance — based on both return and risk — which shows how similar investments compare with their competitors. A high rating alone is insufficient basis for an investment decision.

© 2022 Vanguard Investments Australia Ltd. All rights reserved.
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